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Unlike last year’s top pick [Repro Med Systems 
(KRMD)], Retractable Technologies is a recent 
addition to the newsletter, named Company of 
the Month in January 2020. At the time, RVP was 
trading at $1.48. 
 Just a couple of months after 
recommendation, the world and financial markets 
were shocked by the COVID-19 pandemic, 
which forced lockdowns, quarantines and stay-
at-home orders. While this worldwide event 
was unforeseen, Retractable Technologies was 
positioned to and did succeed. As a result, RVP 
is 2020’s Stock of the Year.

Original Recommendation
The Bowser Report’s original recommendation 
for Retractable Technologies was based on three 
major factors:

1. Differentiated products
2. Strong fundamental foundation
3. Insider ownership increases

1. Differentiated Products
RVP’s injection device solutions have provided 

numerous advantages to healthcare providers. 
VanishPoint® syringes are the gold standard for 
retractable needle syringes, virtually eliminating 
any exposure to contaminated needles and 
reducing the risk of needlestick injury. RVP 
also recently extended the patent life for these 
syringes to avoid expiration in 2020. 
 Two other exceptional products are 
Patient Safe® syringes, which reduce the risk of 
bloodstream infections, and EasyPoint® needles, 
which have stolen the spotlight more recently.

2. Strong Fundamental Foundation
Retractable Technologies’ balance sheet at 
the time of recommendation provided a solid 
foundation for expansion. The company had 
$18.2 million in working capital with only a small 
amount of long-term debt, which had been 
steadily declining.

3. Insider Ownership 
CEO Thomas Shaw was acquiring shares 
regularly, which provided a strong catalyst for 
our recommendation. He made multiple large 

Retractable Technologies (RVP)
Retractable Technologies (RVP), incorporated in 1994, designs, 
develops, manufactures and markets safety syringes and other 
medical products for the healthcare industry. It principally offers 
VanishPoint® safety products comprising tuberculin, insulin, 

autodisable and allergy antigen syringes; IV catheters; blood collection tube holders; blood collection 
sets; and Patient Safe®  safety medical products, including syringes and Luer caps. The company also 
engages in developing retractable needles and syringes, glass syringes, dental syringes, IV catheter 
introducers, and blood collection sets, as well as EasyPoint®  needles. (Yahoo! Finance)

Address: 511 Lobo Lane, Little Elm, TX 75068-5295, Tel: (972) 294-1010, www.retractable.com

We mentioned CEO Thomas Shaw’s purchases 
as a strength upon recommendation. Over the last 
twelve months, the total number of insider buys has 
outweighed the number of sales (75 to 4). However, 
the share purchased (120,648) are fewer than those 
sold (546,000).
 To the right is a chart showing the current 
share breakdown.

Data obtained from Yahoo! Finance.
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purchases in 2017 and numerous smaller 
purchases since. At the time of The Bowser 
Report’s writeup, Shaw owned 83% of insider 
shares, with his position alone outweighing the 
company’s float (9.5 million shares).

Response to the Pandemic
When the COVID-19 pandemic took hold, 
investors flocked to sympathy stocks after the 
initial sell-off. With its healthcare solutions, 
Retractable Technologies was well-positioned to 
respond to the global pandemic. 
 The first step RVP took was to ensure its 
supply chain was stable. In its Fiscal 2019 press 
release (issued March 31, 2020), the company 
commented on its supply chain, noting solid 
inventories and the resumption of their Chinese 
manufacturers’ operations.
 To date, Retractable Technologies has not 
experienced a material impact on its financials 
related to the pandemic. In fact, sales have risen 
considerably over the first nine months of Fiscal 
2020, primarily as a result of a contract with the 
U.S. Department of Health and Human Services 
(HSS). The company commented in its second 
quarter results press release that it believes 
recent HSS orders are related to the pandemic.

Financial Explosion
Over the nine months ended September 30, 2020, 
Retractable Technologies’ sales are up 71% and 
net income is up 1,840%, year-over-year.
 While a good portion ($14.3 million) is 

related to the aforementioned HHS contract, RVP 
has increased sales by $6.4 million elsewhere, 
mainly through existing customers but also 
through the addition of several small customers.
 In addition, RVP reported a $53.7 million 
Technology Investment Agreement with the U.S. 
government in the second quarter.

Share Performance
Retractable Technologies’ positioning and 
response to the COVID-19 pandemic drew a lot of 
attention from investors, and shares skyrocketed 
following the bottom in March as a result.
 RVP came close to a new all-time high in 
July, hitting $13.65 (an 822% gain from our price 
in the January 2020 newsletter) before pulling 
back below $6. 
 Shares rallied again beginning in 
September to set a new all-time high of $15.79 
(a 967% gain from our pick) earlier this month. 
Since then, shares have once again settled down. 
At the time of this writing, the stock is currently 
trading in the high $10s.

Conclusion
While Retractable Technologies’ momentum has 
cooled off more recently, the stock is still in its 
upward trend with potential for more growth as 
the COVID-19 vaccine rolls out.
 Bowser subscribers following the Game 
Plan should have sold out of their positions, but 
not before cashing in on an exceptional gain. 
Congratulations to all those who did!
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not investment advice. The content on the company’s website (thebowserreport.com), in its monthly newsletter, weekly updates and emails (“the 
content”) is solely for informational purposes.  Neither the information presented nor any statement or expression of opinion, or any other matter 
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The content has been compiled in good faith by The Bowser Report from sources believed to be reliable. The company assumes no liability or 
responsibility for:

• Errors or omissions in the content;
• Failures, delays, or interruptions in its services or any content;
• Losses or damages arising from the use of the company’s content; or
• Conduct by users of The Bowser Report.
• The Bowser Report reserves the right to add, modify or delete any information at this website at any time.

The content may contain “forward-looking” statements as defined by the Private Securities Litigation Reform Act of 1995. In accordance with the 
safe harbor provisions of this Act, statements contained herein that look forward in time that include everything other than historical information, 
involve risks and uncertainties that may affect actual results. There can be no assurance that such statements will prove to be accurate and there 
are a number of important factors that could cause actual results to differ materially from those expressed in any forward-looking statements made 
in this report.

Further specific financial information, filings and disclosures, as well as general investor information about the profiled securities, advice to 
investors and other investor resources are available at the Securities and Exchange Commission (“SEC”) website (www.sec.gov) and the 
Financial Industry Regulatory Authority (“FINRA”) website (www.finra.org).

The Bowser Report undertakes no obligation to publicly update or revise any statements in its content, whether as a result of new information, 
future events or otherwise. In addition to information about securities discussed the content may contain the symbols of securities and/or news 
feeds or links to websites about securities that are not directly discussed (“third party content”). Readers are advised that all links and access to 
third party content is solely for informational purposes. The Bowser Report, its owners, directors, officers, employees, affiliates and contractors 
are not responsible for errors and omissions nor does The Bowser Report control, endorse or guarantee any content found in third party content.

Any opinions expressed are subject to change without notice. In no event shall The Bowser Report, its owners, directors, officers, employees, 
affiliates and contractors be liable (jointly or severally) for any special, incidental, indirect or consequential damages of any kind, or any damages 
whatsoever resulting from loss of use, data or profits, whether or not advised of the possibility of damage, and on any theory of liability, arising 
out of or in connection with this website. By accessing The Bowser Report’s content, you are agreeing to hold The Bowser Report, its owners, 
directors, officers, employees, affiliates and contractors harmless and to release them completely from any and all liability due to any and all 
losses (monetary or otherwise), damages (monetary or otherwise) or injuries (monetary or otherwise) that you may incur arising out of the use of 
the information contained in the content (including any loss or damage of any sort associated with the use of third party content). You agree that 
use of the content is at your sole risk.

The Bowser Report disclaims all warranties of any kind, expressed or implied. If any applicable authority holds any portion of this section to be 
unenforceable, then liability will be limited to the fullest possible extent permitted by applicable law.

From time-to-time, the owners of The Bowser Report, along with the company’s officers, directors, contractors and employees may have positions 
in the securities it discusses. The company asks that you always conduct your own research to inform your own investment decisions. The Bowser 
Report is not compensated by any of the securities that it discusses in the content. Many of these securities are very risky and should not be 
considered for investments if you are not willing to lose some or all of your money. In other words, never invest more than you can afford to lose.

Happy investing!
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